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Abstract

The research aims to study and analyze the effects of changes in and exchange rates under
t021 explain the impact of these changes on the the International Accounting Standard
financial statements, after selecting (industrial and commercial sector companies) as a
sample for the research, a number of conclusions were reached, the most important of which
are: that all companies in the research sample used Creative accounting by not recognizing
the gains and losses resulting from exchange rate fluctuations within the income statement,
and they were included in property rights, i.e. reducing them from the reserves account. A
set of recommendations were reached, the most important of which were: The need for Iraqgi
associations of accountants to activate the skills and expertise of accountants by organizing
training courses for preparers of financial statements in order to help them apply accounting
standards and direct the Iragi monetary authorities towards adopting more appropriate
policies to fix the exchange rate of the Iragi dinar against the dollar and restrict work

according to accounting principles that affect the results of the lists Accounting in order to

665



Al Kut Journal of Economics and Administrative Sciences /ISSN: 1999 -558X /ISSN Online 2707-4560/ Vol (15) Issue: 46-2023
(March)

rationalize administrative decisions and the need to adhere to the standards for preparing
financial statements in order to prevent the opportunity to practice creative accounting.
Based on the foregoing, this research aims to identify the impact of changes in exchange
rates according to the International Accounting Standard 21 in creative accounting
applications. The researcher followed two methods for the purpose of achieving the
objectives of the research. The first is the theoretical study method, which was devoted to
presenting the theoretical side through the use of Arab and foreign sources, periodicals, and
research. The second is the applied study method, which was applied by comparing the
financial statements of companies under the unified accounting system, as well as under the

applications international accounting standard

Keywords: exchange rates, creative accounting
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