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Variable Coefficient  Std. Error t-Statistic Prob.

EX 01 382.8482  33.18541 1153664  0.0000

IM 01 669.7109 4927754 1359059  0.0000
R-squared 0.924423 Mean dependent var 48867658
Adjusted R-squared 0.924006 S.D.dependentvar 19515667
S.E. of regression 5379903. Akaike info criterion 33.84511
Sum squared resid 5.24E+15 Schwarz criterion 33.88018
Log likelihood -3094.827 Hannan-Quinn criter. 33.85933

Durbin-Watson stat 2.058232

.(Eviews 12) Alas¥) gualill ) AL diall) Jee (1o 2 taal/
(Fixed Effect) : <yl jial) gigai:2
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Variable Coefficient Std. Error t-Statistic Prob.

C -5969228. 1261611. -4.731432 0.0000

EX 01 355.8770 32.05032 11.10369 0.0000

IM 01 842.9619 59.44879 14.17963 0.0000

Fixed Effects (Cross)

01--C -1.06E-08

02--C -1.06E-08

03--C -1.06E-08

Effects Specification

Cross-section fixed (dummy variables)

R-squared 0.932866 Mean dependentvar 48867658
Adjusted R-squared 0.931358 S.D.dependentvar 19515667
S.E. of regression 5113044. Akaike info criterion 33.75943
Sum squared resid 4. 65E+15 Schwarzcriterion 33.84712
Log likelihood -3083.988 Hannan-Quinn criter. 33.79498
F-statistic 618.3558 Durbin-Watson stat 2.077140
Prob(F-statistic) 0.000000
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Variable Coefficient Std. Error t-Statistic Prob.

C -5969228. 1261611. -4.731432 0.0000
EX 01 355.8770 32.05032 11.10369 0.0000
IM 01 842.9619 59.44879 14.17963 0.0000
Random Effects (Cross)
01--C 0.000000
02--C 0.000000
03--C 0.000000

Effects Specification

S.D. Rho
Cross-section random 0.000000 0.0000
Idiosyncratic random 5113044. 1.0000
Weighted Statistics
R-squared 0.932866 Mean dependent var 48867658
Adjusted R-squared 0.932120 S.D.dependentvar 19515667
S.E. of regression 5084559. Sum squared resid 4.65E+15
F-statistic 1250.607 Durbin-Watson stat 2.077140

Prob(F-statistic) 0.000000
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Test Summary Chi-Sq. Statistic  Chi-Sq. d.f. Prob.

Cross-section random 0.965 2 0.942
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Variable Coefficient  Std. Error t-Statistic Prob.

EX 01 -0.007813  0.002668 -2.928694  0.0038
IM_01 0.038283  0.003961  9.663856  0.0000
R-squared 0.1845818 Mean dependent var 1219.618
Adjusted R-squared 0.1805795 S.D.dependent var 98.93533
S.E. of regression 432.4909 Akaike info criterion 14.98787
Sum squared resid 33855758 Schwarz criterion 15.02294
Log likelihood -1369.390 Hannan-Quinn criter. 15.00209

Durbin-Watson stat 2.0251087
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Gl el 3 sad (36) s

(Fixed Effect) : <ulil) yaiall zgai ;2

Variable Coefficient Std. Error t-Statistic Prob.
C 1415.684 17.90412 79.07032 0.0000
EX 01 -0.001417 0.000455 -3.114302 0.0021
IM 01 -0.002806 0.000844 -3.326193 0.0011
Fixed Effects (Cross)
01--C -2.25E-13
02--C -2.25E-13
03--C -2.25E-13
Effects Specification
Cross-section fixed (dummy variables)
R-squared 0.473911 Mean dependent var 1219.618
Adjusted R-squared 0.462088 S.D.dependentvar 98.93533
S.E. of regression 72.56161 Akaike info criterion 11.43369
Sum squared resid 937203.3 Schwarzcriterion 11.52138
Log likelihood -1041.183 Hannan-Quinn criter. 11.46924
F-statistic 40.08638 Durbin-Watson stat 2.05109
Prob(F-statistic) 0.000000
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Variable Coefficient Std. Error t-Statistic Prob.
C 1415.684 17.90412 79.07032 0.0000
EX 01 -0.001417 0.000455 -3.114302 0.0021
IM 01 -0.002806 0.000844 -3.326193 0.0011
Random Effects (Cross)
01--C 0.000000
02--C 0.000000
03--C 0.000000
Effects Specification
S.D. Rho
Cross-section random 0.000000 0.0000
Idiosyncratic random 72.56161 1.0000
Weighted Statistics
R-squared 0.473911 Mean dependent var 1219.618
Adjusted R-squared 0.468065 S.D.dependentvar 98.93533
S.E. of regression 72.15736 Sum squared resid 937203.3
F-statistic 81.07357 Durbin-Watson stat 2.051091
Prob(F-statistic) 0.000000
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Test Summary Chi-Sq. Statistic  Chi-Sq. d.f. Prob.
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